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4 131,80

MAH TEHre

YucTas CTOMMOCTb MEHCUMOHHBIX aKTMBOB MOA YMPAaBAEHWEM Jusan Invest Mo COCTOSHMIO Ha
31.08.2023 r. coctasmaa 4 131,80 MAH TeHre, 13 KOTOPbIX 65,62% WMHBECTUPOBAHO B AOATOBblE
dUHaHcoBble MHCTPYMeHTbl, 29,05% MHBECTMPOBAHO B AOAEBble GUHAHCOBbIE WMHCTPYMEHTBI M
5,34% WMHBECTUMPOBAHO B AEHEXHbIM PbIHOK.

D O O

Axkuun u ETF O6Auraumm n HOTbI AeHexXHbIM pbIHOK

29,05% 65,62% 5,34%

25,29

B asrycte 2023 roaa no MeHCUMOHHBIM aKTVBaM Jusan Invest MOAyYeH MHBECTULMOHHBIM AOXOA B
pasmepe 25,29 MAH TeHre.

CTOMMOCTb OAHOWM YCAOBHOWM €AMHULLBI MEHCUOHHBIX aKTUBOB¥, HAXOAALLIMXCSA B AOBEPUTEABHOM
ynpaBAeHMn Jusan Invest, 3a ykasaHHbIM Neproa yBeAndmaoch Ha 0,57%.

B oTueTHOM nepuoae MO AOAEBBIM  OMHAHCOBBIM  MHCTPYMEHTAM, BXOAALLMM B COCTaB
MHBECTMLMOHHOTO MOPTdEAs, MNOAydeH YObITOK B pasmepe 4,49%, AOXOA MO  AOATOBbIM
dUHAHCOBBIM MHCTPYMeHTaM cocTasuA 1,87%. AOXOA OT KypCOBOM MEPEOLIEHKM B OTYETHOM
nepuoae coctasma 3,05%.
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Axumnm n ETF O6AMraumm 1 HOTbl Kypcosas nepeoueHka
0 ) )
-4,49% 1,87% 3,05%
* YCAOBHAA EAMHMLA MEHCMOHHBIX aKTMBOB — YAEAbHAS BEAMUMHA MEHCMOHHBIX aKTMBOB, WCTIOAb3YEMAs AASA

XapaKTEPUCTUKM MX U3MEHEHWS B PE3YAbTATE AOBEPUTEABHOIO YMPaBACHUS YPABASIOLLMM MHBECTULMOHHBIM MOPTdEAEM



Axkumm n ETF

AoneBble  PUHAHCOBBIE UHCTPYMEHTBI, AOAS KOTOPbIX
cocTasaseT 29,05% OT akTWBOB, MPUHECAM YOBITOK B
pasmepe 4,49%.

o OXMARHWMSAM PbIHKa, Ha cAeaytoLLeM 3acepaHnn, OPC
OCTaBUT Ha30BYKO CTaBKY HEM3MEHHOWM Ha YpoBHe 5,25-
5,50%. EcAv paHblLe pbIHOYHbIE MHAMKATOPbI YKa3biBaAU
Ha CMsrYeHVe MOHETApHOW MOAMTMKM B KoHue 2023
road, TO CeMyac CMArYeHMe MOAUTUKM  OXMUAAETCA
ToAbKO BAMKe K cepeamte 2024 roaa.

[AaBHOM  ueabto DPPC  ocraetca  obecnevyeHue
MaKCUMAAbHOM 3aHSTOCTM U MOAAEPXKaHWE WHPAALMM
Ha ypoBHe okoao 2%. B niore WML, CLUA cHmamaack ¢
48% po 47% TOAOBBIX, OCHOBHOM BKA3A B 3TO
CHWXEHME BHECAO MaAEHWME LIEH Ha SHEPrOHOCUTEAM, B
TOM UUCAE HA BEH3UH,

Kpome TOro, B KOHLE MecAua BbILLUAM AaHHblE MO
KoAmuecTBy obpateHnn rpaxaaH CLUA 3a nocobusmm
no 6e3paboTuLe, MokasaTeAb CHU3MACS A0 192 Thic. Ha
GOHE CHMXEHMS MapXKMHAABHOCTM OM3HECa, KOMMaHMM
CHM3WMAWM TeMMbl HaiMa. YposeHb 6e3paboTuupl B CLUA
3a aBryct sblpoc ¢ 3,5% po 3,8% (nporHos: 3,5%) u
KOAMYECTBO 3aHATbIX B 4YacTHOM cekTope (non-farm
payrolls) yseanumaocs Ha 187 Tbic. paboumx MecT no
CPaBHEHMIO C MPEABIAYLLIMM MECALEM.

AOXOAHOCTb  akumi  wimpokoro  poiHka CLUA,  poas
KOTOpbIX cocTapasieT 28,47% oT obliero noptdeas
akuUMM, coctasmaa -3,70% B saatote 1 0,18% B TeHre.

AKUMM cTOMMOCTU cocTaBastioT 4,59% oT nopTdens m B
OTUETHOM  MeCAlEe  TMOKa3aAM  MOAOXKMTEABHYIO
AOXOAHOCTb B pasmepe -3,99% B Baatote mam -0,12%
TeHre.

AKUMM GOHAOB HEABMXKMMOCTW cocTaBastoT 8,52% oT
NOpTdEAS M AOXOAHOCTb B OTHETHOM MeCsiLle COCTaBMAQA
-4,44% B BanoTe UAm -0,59% B Terre.

AOXOAHOCTb MO MWMPOBBIM AKUMAM 33 UCKAIOYEHWEM
CLA B oTyeTHOM Mecaue coctasmaa -6,33% B BaaoTe
nmAn -2,55% B TeHre. Aoas B obLeM mopTdere akumi
cocTtasaseT 12,83%.

AKUMM pasBuBatOLLMXCs cTpaH cocTtasastoT 11,69% ot
NOpTdEAs U AOXOAHOCTb B OTHETHOM MeCALle COCTaBMAA
-6,52% B BanoTe MAM -2,75% B TeHre.

AOXOAHOCTb aKUMM 30A0TOAODBITUMKOB, AOAS KOTOPbIX
coctareT  14,01% oT obuwero nopTdess akLmi,
cocTasmAa -/,54% B santote man -3,81% B TeHre.

AoxopHocTb  akumm  cermeHta  ESG (coumanbHo-
OTBETCTBEHHOE  WMHBECTUMPOBAHME), AOASl  KOTOPbIX
coctaaeT  3,17% oT obuwero mnoprdess  akuui,

cocTasmAa -3,98% B saanote man -0,11% B TeHre.

AOXOAHOCTb KpaTKOCPOUHbIX KasHauenckix obAnraumm
CLUA pons koTopbix cocTaeaseT 7,20% oT obuiero
noptdeas akumii, coctasuaa -0,23% B BaaoTe UWAM
3,80% B TeHre.

Ob6anraumm CLUA ¢ naaBatoLLieit MPOLIEHTHOM CTaBKOW,
AOASt KOTOPbIX COCTaBAseT 7,72% oT obuero noptdeas
akumm, coctasmaa -0,04% B saatoTe MAM 3,99% B TeHre.

Tabamua 1. AoxopHocTs Mo
nopTdes akumm*

KAaCCaM dKTMBOB

AonAa oT Bcero

HanmeHosaHme AoxoAHOCTb e
O6Awau,|/|MvCU_IA CVI'I/\aBa}OLLLeM 004% 772%
MPOLIEHTHOM CTaBKOW
KpatkocpouHbie KasHaverickue o ®
obaumraum CLLA 2 7205
AKLmM wmpokoro peiHka CLLIA -3,70% 28,47%
Akupmm cermerTa ESG (coumansHo- 3.98% 317%
OTBETCTBEHHOE VHBECTNPOBAHME)

AKLMM CTOMMOCTH -3,99% 459%
AKLMM GOHAOB HEABKMMOCTI -4,44% 8,52%
AKLMU TEXHUYECKOTO CeKTopa -5,65% 1,78%
MupoBble kLMK 33 UCKAOUYEHMEM o o
CLUA -6,33% 12,83%
AKLMM 30A0TOAOBBITUMKOB -6,52% 11,69%
AKLMM PasBMBAIOLLINXCA CTPaH -7,54% 14,01%

*

B BaatoTe MHBeCTMpOBaHMA

Tabanua 2. Coctas NOPTHEA akLyit Ha OTHETHYIO
AdTy, B MAH TEHIe

HavmeHoBaHve Tun Cymma
Vanguard S&P 500 ETF 2174
SPDR MSCI AWCI ex-US ETF 1544
VanEck Vectors Gold Miners ETF 151,0
Schwab Emerging Markets ETF 140,6
iShares Core S&P 500 ETF 1250
Fidelity MSCI Real Estate Index ETF ETF 102,5
iShares Floating Rate Bond ETF ETF 92,9
Vanguard Short-Term Treasury E ETF 86,7
Schwab Fundamental U.S. Large Company Index ETF 553
iShares MSCI USA ESG Select ETF 382
Fidelity MSCI Information Technology ETF ETF 214
iShares MSCI Global Gold Miners ETF 17,6



O6Auraumm m HoTbI

AoAroBble  GUHAHCOBbIE  UHCTPYMEHTbI,  AOAA
KOTOPbIX — cocTaBaseT  6562% OT  aKTWBOB,
NpUYHeCAN abCOAIOTHYIO YOBITOK B pa3mepe 1,87%.

B otmuetHoM Mecaue HaumoHaabHbIt  BaHk
PecnybAnkim KasaxcTaH NpuHAA peLleHme CHU3NTD
basoByto cTaBky Ha yposHe 16,50% ropoBbix ¢
MpoLEeHTHbIM Kopuaopom +/- 1,00 n.n. AaHHoe

peLLeHue 0DYCAOBAEHO COOTBETCTBUEM
bakTmueckom NHPAALMM NpOrHo3am
HaumornassHoro  badka.  HaumoHaabHbit  BaHk

OTMETMA 3bdeKTbl OT MOCTENEHHOrO MOBbILLIEHMS
6a3oBOM CTaBKM B MPOLUAOM [OAY, KOTOpOe
BO3AEMCTBYIOT Ha SKOHOMWKY. TaKkxe, peryaarop
OTMETUA YTO MHPAALIMA MAAHOMEPHO CHMXKAETCH.
OpHako, Kak W B NPOLUAbIA pa3, MPOroBOPHA
HaAMuMe pAad MPOMHPAALMOHHBIX PUCKOB, Kak
BHELUHEro, TaK W BHYTPEHHEro  xapakTepa.
BozpocLume MHPAALMOHHbIE OXMAAHMA OKasblBAIOT
AABAGHME  Ha  UeHbl M noTpebuTeAbckoe
noBeaAeHWe.  Tawkke, PEerymTop OTMETUMA  YTO
PacCMOTPUT CHIBKEHME TeKyLLiel 6a3oBOV CTaBKM B
CACAYIOLLIEM 3aCeAAHUM.

CraticTika Mo mHOAAUMM B KasaxcTaHe 3a MIOAb
NokasaAa, YTO TFOAOBOWM TMOKa3aTeAb CHU3MACA C
14,0% ao 13,1%. I'pu 3TOM MecadHbIn pocT MIMLL
yckopuacs 40 0,7% no cpasHeHmio ¢ 0,6% B mione.
IHASILMOHHbIE OXKUAHMS NPOAOAKAIOT

AEMOHCTPUPOBATb BbICOKYIO BOAATUABHOCT.
B asrycte TeHre ocaab, napa USD/KZT nokasasa
CHWkeHue ¢ 445 a0 465.

ABCOAIOTHaA AOXOAHOCTb obAMraLmin
MuHuctepctea ®PuHaHcos PK (MO PK), aoas
KOTOPbIX — cocTaBaseT  52,85% or  obuiero

nopTdeas obamraumi, coctasmaa 2,51% B Tere.

ABCOANIOTHas  AOXOAHOCTb  KPAaTKOCPOYHbIX  HOT
HBEPK, aoas koTopbix cocTaBaseT 36,97% ot
obLuero noptders obamraumi, coctasmaa 0,48% B
TEHre.

ABCOAIOTHaA AOXOAHOCTb KasHavernckmx
obavraumn  CLUA, AOAd  KOTOPbIX — COCTaBASET
1017% ot obwero noptdeas  obBAUraLLMN,

coctasuaa 3,47% B TeHre.

Ta6bamua 3. AyHamuka 6asosom craskm HBEPK
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Basosas craska

HixHas rpaHmUa kopraopa

BepxHss rpaHmLa kopraopa

Ta6amua 4. [OM-10  uenHbix  Gymar B noptdene
OBAMTaLMI Ha OTHETHYIO AATY, B MAH TeHre

SOMUTEHT Tun Cymma
HatponaabHbim Bark PK, NTK028_2834 HoTbl 5039
HautpoHaabHbim Bark PK, NTK028_2835 Hotbl 5009
Munuctepcteo @uHaHcos PK, MOMO024_0087 B 4151
MuHnctepctso PuHaHcos PK, MOMO024_0087 rups 208,7

KasHauerckme obamraumm CLLUA T 2 7/8 11/30/23 rub 184,0

Murnctepctso PuHaHcos PK, MOM048_0052 rub 1422
MuHucTepcteo @uHarcos PK, MUMO072_0014 rub 109,5
MuHnctepctso PuHancos PK, MUM084_0018 rub 1075
MuHnctepctso @uHancos PK, MUM084_0017 B 100,7
Murnctepctso PuHaHcos PK, MOM024_0087 rub 94,0

KasHaverckme obavraumm CLLIA T 4 1/4 09/30/24 b 92,5

MuHuncTepcto PuHarcos PK, MUM180_0003 rub 88,3



Pucku

PbIHOUHbBIM ~ pUCK  MOPTPEAR  MEHCUOHHbIX
aKTWMBOB MOA  ympaBAeHWeM Jusan  Invest
OMPEACAAETCA CTPYKTYPOW €ro UHBECTULMIA U
M3MEHEHWMAMM  LeH Ha  akuuk, OOMEHHbIX
KYPCOB, MPOLEHTHbIX CTAaBOK W MpeMnii 3a
KPEAWTHbIN PUCK.

[TOCKOABKY HMKaKas eaMHas Mepa MAM aHaAu3
HE MOXET MOAHOCTbIO OXBATWUTb PbIHOYHbIM
PUCK MOPTdEAd MEHCMOHHBIX aKTMBOB, Jusan
Invest MCMOAb3yeT pasAmyHbIE MEPbI 1 aHaAM3bI,
BKAIOYAA MOABEPXEHHOCTb PaKTOpaM, aHaAu3
KOHLIEHTPaLMM U PUCK AUKBMAHOCTM, YTOObI
MOAYYMTb  MAKCMMAABHO  LUMPOKYIO  KapTUHY
AQHHOTO pucKa.

[NocTaHoBAeHMeMm [TpasaeHne HBPK  Bbian
YCTaHOBAEHbI npeAeAbHble AVIMUTBI
CYMMapHOro pasmepa WHBECTULIMIA 3a cuyeT
MNEHCMOHHBIX  AKTMBOB,  HaXOASLLMXCA B
AOBEPUTEABHOM YMPABAEHMM Y YNPABAAIOLLLErO
MHBECTMLMOHHBIM MOpTdeAeM.

[lo COCTOAHMIO Ha OTYETHbIM MEeproy BCe
AUMUTBI  CODAIOAEHBI 1 MOKasaTeAr  pucka
NOPTPEAR MEHCMOHHBIX aKTMBOB HAaXOAATCA B
npeAeAax AOMYCTUMbIX 3HAYEHMI.

TabAuua 5. Kaouesble puck nokasareau

MMUTBI ycTaHoAeHHble HB PK

AUMAT Ha OAHOIro SMMUTEHTA

AUMUT Ha MHOCTPaHHbIE BAAIOTbI

MokasaTteAn PbIHOYHOIO pUCKa

[peaeAbHoE 3HaYeHVe MakcrMaAbHOe 3HaveH e B MopTdene
10% 7,35%
50% 35,82%

3HaueHre nopTeas

BaatoTHbIN prck
KpeanTHbINM purck
LleHoBoW puck
[TpoLEeHTHBbIN prck

MoanduLmMpoBaHHas Atopauus noptdeas

0,97%
0,47%
1,75%
0,59%

0,90



Kak 3To paboTtaer?

Bbi BbI6MpaeTe Jusan Invest

B AvyHOM kabuHeTe EHID MoxXHO 0pOpMUTDL 3asBKY Ha Mepeaady YacTm
MNEHCMOHHbIX HAKOMAEHMM B YaCTHOE YrpaBAeHMe

Mbl MIHBECTUPYEM COrAACHO CTpaTermm

[ lpodeccroHarbHas KOMaHAR, CAGAYSA CBOEM CTpaTeriu, MHBECTMPYET B
HaAEXKHbIE 1 AOXOAHbBIE PUHAHCOBbIE MHCTPYMEHTDI

Bbl noAy4aeTe MHBECTULIMOHHDBIM AOXOA

[0 AOCTUXKEHMIO MEHCMOHHOIO BO3pacTa MOAYYMTE BaALLIM HAKOMAEHWS
BMECTEe C MPUPOCTOM OT MHBECTULMM

Orpan-leHMe OTBETCTBEHHOCTMU

HbOpMaLLMs, M3AOXKEHHAA B AAHHOM AOKYMEHTE, akTyaAbHa 3a 31.08.2023 .

AO «usan Investy | AviueHans, BblaaHHas AreHTcTBoM Pecrnybanki KasaxcraH mo peryAvpoBaHuio 1 passuTuio GrHaHcoBoro peiHka Ne3.2.239/16 ot
«25» uiors 2021 1., Ha OCYLLECTBACHME ASSTEABHOCTM MO YMPABAEHUIO MHBECTULIMOHHBIM MOPThEAeM 6e3 OrpaHMUeHHs CPoKa AEMCTBIS.

VHpopMaLws, copepalliascss B AQHHOM AOKYMEHTE, HE WMMEET OTHOLLEHWS K KOHKPETHbIM WHBECTULIMOHHBIM MPOEKTaM, CAEAKaM, UHAHCOBOW
CUTYaLMM AV UHAMBUAYAABHBIM MOTPEBHOCTSM KAMeHTa. CBEAEHMS, MPOTHO3bI M MOKa3aHWs B HACTOSLLEM AOKYMEHTE, HOCST WCKAIOUMTEALHO
MHPOPMALIMOHHBIN XapakTEP M He AOAKHBI TOAKOBATbCS KaK MPEAAOXKEHUE, PEKOMEHAALIMS, BbI3OB MAM MybAMYHAs odepTa KynuTb WU/MAM MPOAATb
AVBO MPEAOCTaBITb B AOBEPUTEABHOE YMPaBAEHME, KakMe-AUOO LieHHbe ByMari M/MAM GUHAHCOBbIE MHCTPYMEHTI.

AO <<Jusan Invest» He HaMepeBaeTCA MPEAOCTABAATL YCAYTN MHBECTULIMOHHOIO KOHCYAbTaHTA Y€pe3 HacToALLMIN AOKYMEHT N HE ACAAET 3aBEPEHUA B
TOM, YTO LEHHble 6ymarm VAN YCAYTW, OMUCbIBAEMbIE B HEM, YAOBAETBOPAIOT TD€6OBaHMFIM KOro-AMbo 13 KAMEHTOB. Bcs VIHCI)OpMaU,l/IFI O LEHHbIX
6yMarax n q)MHaHCOBb\X WHCTPYMEHTAaX ABAAETCA UCKAIOYUTEABHO MHAMKATUBHOM.

AO <<Jusan Invest» He YTBEPXKAAET, YTO NMPEAOCTABAEHHAA MH(i)OpMaLU/IFI VAU MHEHWA BEPHbI WA TIPUBEAEHbBI MOAHOCTBIO, TEM HE MEHEE OCHOBAHbI Ha
AAHHBIX, MOAYYEHHbIX K3 AOCTOBEPHbLIX WMCTOYHMKOB. Kpome TOrO, HE CACAYET WCMOAb30BATb AQHHbIN AOKYMEHT B KayecCTBe EAMHCTBEHHOro
PYKOBOACTBA AAA TMPUHATUA CaMOCTOATEAbHbIX WHBECTULMNOHHBIX peLIJEHMVlV. AO <<Jusan Invest» PEKOMEHAYET He MNOoAaratbCa Ha KaK)/}O-/\VI6O
COAEPXaALLLytOCA B HaCTOHLU,e\;I npeseHTaum VIHCI)OpMaLU/HO B npouecce npuHATUA MHBECTULIMOHHOIO peLLEHNA.

Bca VIHC])OpMaLLMFI, NMPEAOCTABAEHHAA B HACTOALLIEM AOKYMEHTE, BKAIOYaA HO HE OrpaHn4mBadAcChb B rMCTOrpaMMmax, He AOAXHA PacCMaTpUBaTbCA Kak
rapaHTHA NOAyHeHUA OﬂpeAe/\eHHO\;I AOXOAHOCTU OT MHBeCTVILLl/H;I B LIEHHbIE 6yMarv1 W/MAN VHblE aKTVBbI, AW KaK rapaHTuA cTabuAbHOCTI pasmepos
BO3MOXHbIX AOXOAOB, CBA3aAHHbLIX C TakKMMWU MHBECTULIMAMMN. KDOMQ TOro, BCA MHd)ODMaU,VIﬂ, AaHHaA B HACTOALLEM AOKYMEHTE, He AOAXKHbI
paccMaTpmBaTbCA Kak VIHdDOPMMDOBaHMe O BO3MOXHbIX M TOYHbIX BbIFrOAAX. OHDQAQ/\QHH&H AOXOAHOCTb B MPOLUAOM HE ABAAETCA rapaHTmetZ
AOXOAHOCTU B 6>/A)’LLJ,6M. CTOMMOCTb aKTMBOB MAM MaEB MOXKET Kak YMEHbLLUATBCA, TaK 1 YBEAUHYMBATBCA B 3aBUCMMOCTU OT CUTyaLl Ha C])MHaHCOBb\X
PbIHKaX, a TakXXe roCcyAapCTBO HE rapaHTUPYET AOXOAHOCTU MHBECTULIMMA B UHBECTULIMOHHbIE ¢OHAbI.

Ka)KAbH;I KAMEHT MepeA WMHBECTMPOBAHMEM AOAXKEH CAMOCTOATEABHO OLEHWTb SKOHOMUHYECKME PUCKKU K BbIFOAbI, U IOPUANHYECKME, HAAOTOBbIE U
6>/><Fa/\T€DCKME MOCACACTBUA TaKMX CACAOK, a TaKXe OLEHWTb BOSMOXXHOCTb MPUHATNA TaKMX PUCKOB.

MHdDOPMaU,VIﬂ, AdHHaA B HACTOALLEM AOKYMEHTE, HE ABAAETCA Mcqepnmsarou.l.eﬁ 1 MOXET BbITb M3MeHeHa B Atoboe BpemMA 6e3 MNPEeABApUTEABHOIO
YBEAOMAEHUSA.

[MpeaynpexaaeM O HEOOXOAMMOCTM O3HAKOMAEHWs C WHBECTULIMOHHOM AEKAApaLMen W MpaBMAaMM MAeBOrO WHBECTULIMOHHOTO ¢GOHAA Mepea
nprobpeTeHMeM NaeB MaeBOro MHBECTULIMOHHOTO GOHAR HaXOAALLIErocs B AOBEPUTEABHOM YnpasaeHMn AO «Jusan Investy», KOTopble pasMeLLieHbl Ha
seb-cante AO «Jusan Investy.

[MpaBuAa MaesbIX MHBECTULIMOHHbBIX GOHACB, YTBEpPXAEHHbIe peLleHrieM CoseTa anpektopos AO «Jusan Investy Ne27/07/20-01 ot «27» mioas 2020 .
1 coraacoaHHble HaupoHaabHbIM BaHkom Pecrybanki Kasaxcran «3» centabpsa 2020 r. 13merHeHua u ponoaHeHms Ne 1 cornacosaHbl AreHTCTBOM
Pecrybankin KasaxctaH mo peryAvMposaHuio M passuTuiO ¢MHAHCOBOrO pbiHKa 25 aekabps 2020 r., omnybankosaHbl Ha sebcarte Kommanum 31
Aekabps 2020 r, BctynaioT B cuay 31 aHeaps 2021 .

MoapobHyio  mHpopMaumio o  aeateasHocTt  AO  «Jusan  Invests  Bbl MoxeTe nmoayuuts no  appecy: Z05K7BO, . ActaHa,
yA. CoiraHak, 3a. 70. TeaedoHbr: +7 707 2 644 000, a Takke Ha Beb-caiite AO «Jusan Invest» B ceTU MHTEPHET MO aapecy www.jusaninvest.kz.
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